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Rakia pIa ns to focus on domesti
projects and cut global exposur
)
SALE OF ASSETS IS AN OPTION THAT MAY BE CONSIDERED, MASAAD SAYS
By SAIFUR RAHMAN : : e
ents | Business Editor
o OREERR
om- | Dubai Ras Al Khaimah In-
onth | vestment Authority (Ra-
leral | kia), the government’s
rity | investment arm, is plan-
A ning to either reduce or
re- | exit from its international
otal | projects to be able to focus
last | on domestic ventures, a
with | top official said.
day, | “His Highness Shaikh
two | Saud Bin Sagr Al Qasimi, Su-
preme Council Member and
AA’s | Ruler of Ras Al Khaimah,
Jov- | has instructed us to focus on
first | Ras Al Khaimah and reduce
nts. | our investment outside,” Dr
it at | Khater Masaad, Chief Exec-
utive Officer, told Gulf News
hird | on Tuesday evening on the
sidelines of a briefing organ-
ort, | ised by the CEO Club — a
| In- | network of 11,000 members
iked | worldwide — in Dubai.
Rakia has investment
‘een | projects in Georgia where i IS
fifth | it runs the Black Sea port Attracting investment
of Poti. Rakia had a plan to Dr Khater Masaad, CEO of Ras Al Khaimah Investment Authority, addresses the CEQ Club networking event. Rakia
ynal | develop a free zone, and it attracted more than DhI1 billion in investment since its inception in late 2004.
ove- | also has been given land
Air- | to develop properties near
mah | the capital Tiblisi. company has invested $220 a bus assembly line to be
had | Asked if his organisation million in a major pack- inaugurated by Shaikh Saud
rely. | would sell those to refocus aging industry in Ras Al yesterday. Al Ghayl Indus-
onal | on the domestic market, he Khaimah Industrial Zone, trial Park offersa3.7million &S1% SAPRAAYY 01 | PRI
hip- | said: “Yes, we are looking which is generating $650 square metre free zone and
into that. Sale of the assets million in annual turnover. a 173 million square metre
is an option we might con-  “We had a vision to enter ' industrial zone, served by
18 sider.” - the Middle East market. It a power plant with 85 MW
:d 11| He said Rakia had at- tookus48hours to process output and 65 MW surplus
for | tracted more than Dhll bil- the business licence after capacity.
om- | lion in investment since its our final discussions with ~ “We offer one of the best
'gis- | inception in late 2004. Dr Khater Masaad’s team and most cost effective in-
sac- | “Despite the current eco- and another 14 months to vestment environments in
ness | nomic slowdown world- construct the project and the region. That’s why a
; wide, we are expecting 20 start commercial opera- lot of large industries and
on- | per cent growth in invest- tions,” he said. SMEs are moving towards
and | ment in Ras Al Khaimah,” . The industry currently the emirate,” he said.
op- | he said. : produces 400,000 tonnes  France’s ARC, which owns
om-| Two of the emirate’s free of polyester resins a year, Luminarc glassware, invest-
odi- | zones are offering business which are used by compa- ed $175 million in 2004 by ac-
and | licences and work desks nies such as PepsiCo and quiring a stake in RAK Glass
tifi- | for a year for as low as Nestle. which now feeds the region’s
tion | Dh10,000, with an option Dr Masaad said that since 300 million customers. “The
to open windows in Euro- the launch of a free zone move from France to Ras Al
d 22 | pean cities. Rakia issued and industrial zone in Ras Al Khaimah, has been a stra-
1,002 licences from Janu- Al Khaima’s Al Ghayl area, tegic one for us. We wanted
ing, | ary to November this year, 40 per cent of the land had to be closer to our customers
r1ew | arecord. been booked. in the regiongsaid Francois & 0 e o 0
wred Rahit Maindwal. CEQO  India’s Ashoke Leyland Bonneville, CE@ of ArcIn- =~ @




